
 

D’Maris Dalton Coffman is Professor of Economics and 

Finance of the Built Environment, at the School of 

Construction and Project Management, The Bartlett, 

University College London, and Director of The Bartlett 

School of Construction and Project Management. She is 

Guest Professor at the Center for Energy and 

Environmental Policy Research (CEEP), Beijing Institute 

of Technology (China). Professor Coffman graduated in 

Economics and achieved a PhD in History at the University of Pennsylvania, and 

MA at the University of Cambridge, combining economic and historical studies. 

Her eclectic education and research activity results from the wide range of covered 

topics. She is the author of two monographs: Excise Taxation and the Origins of the 

Public Debt.  (2013), and Renminbi Internationalisation: Forecasting and Scenario 

Analysis (co-author Yuning Gao) (2014). She also boasts over 40 journal articles, 5 

edited volumes, 15 contributed chapters and several other publications and 

presentations at international conferences. Since 2016 professor Coffman has been 

lecturer of Financial Management of Projects. She achieved several awards as 

principle investigator in Electricity Crises in Zambia: Estimating the Cost of 

Unreliability at Firm Level, Department for International Development; Winton 

Capital Management, Seed Money, Centre for Financial History, and is the Editor 

of prominent academic journals as Structural Change and Economic Dynamics. 

She is Member of the Scientific Advisory Board, Frontiers of Engineering 

Management, Journal of the Chinese Academy of Engineering, and since 2013 

senior editor of Palgrave Studies in the History of Finance.  
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Origins and Spread of Financial Capitalism 

 

 
Historical studies of financial capitalism from the nineteenth century 

onwards are most often concerned with moments of spectacular boom and 

bust from whence moral lessons are drawn for contemporary audiences. 

Charles Mackay's classic, Extraordinary Popular Delusions and the 

Madness of Crowds, has left generations of readers convinced of the 

irrational greed behind Tulip Mania, the South Sea Bubble, and the 

Mississippi Scheme. These lectures take these three early modern 

“bubbles” as case studies in market failure.  

 

In the first half of the course - From Renaissance Italy to mid-Victorian 

Railway Booms - we will investigate what, if any, market fundamentals 

drove investor behavior and will study the contemporary polemical 

literature which followed in the wake of each speculative disaster. As an 

alternative approach, we will investigate the role of legal and regulatory 

regimes in increasing leverage and will explore the place of new 

technological and financial innovations as focal points of asset-price 

bubbles. By bringing new capital into markets, asset-price bubbles serve 

first to foster and then, by their collapse, to resolve what economists 

describe as the ‘lemons problem’. 

 

In the second half of the course - From the Belle Epoque to the Collapse of 

Bretton Woods - students will learn about the development of international 

capital markets and their role in financing both state and private ventures. 

Students will decide for themselves what behavioral finance and closely 

historicized studies of market microstructure can offer historians of 

financial capitalism. Students will learn why modern economic historians 

and historical economists consider interpretations of asset-price bubbles 

pivotal to theoretical debates about rational and efficient markets. In the 

last part of the course, we will apply these models to nineteenth and 

twentieth-century financial bubbles.  

 

 

 

 

 

 

Calendar 
 

 

30/01  12:30-14:30  Room 25 

Tulipmania and the Dutch Republic: An Introduction 

 

30/01  14:30-16:30 Aula Seminari 

Dip. Studi Internazionali 

South Sea Bubble and the 

Mississippi Scheme 

 

30/01 16:30-18:30 Aula Seminari 

Dip. Studi Internazionali 

The Crisis of 1825 and the Foreign Bond Market 

 

31/01  12:30-14:30 Room 25 

International Banking Systems and the 

Collapse of Overend and Gurney 

 
 

The second half of the course – From the Belle Époque to the Collapse of Bretton 

Woods (8 hours) – will take place in the last week of September 2020 (dates and 

hours to be defined). 

The MEF students who will attend the entire 16 hours course will earn a 3 cfu-

Laboratory. They have to register writing to mef@unimi.it. 
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